‘ n g What Interest Rate Do Consumers Pay on Their Credit Cards?
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Shaded areas indicate U.S. recessions. fred.stlouisfed.org

1. Between 2000 and 2024, which year had 2. Between 2000 and 2024, what was the
the lowest average credit card interest approximate difference between the
rate and approximately what was it? highest average credit card interest rate

and the lowest?

DOK1 DOK1

3. What does the graph suggest about the stability of credit card interest rates over a long
period of time?

DOK 2

4. The gray bars represent periods of economic recession. What pattern, if any, can you see in
how recessions affect credit card interest rates? Why do you think this is?

DOK 3

5. Hypothesize what this chart will look like for the next 10 year period. Explain why.
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